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The South Carolina Retirement
System Investment Commission:

1. We pay too much.
2. We earn too little.

3. Our portfolio is overly expensive and
complex.

4. Puts retirees and taxpayers at risk.



SC PENSION FUND FEES & EXPENSES
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UNFUNDED ACTUARIAL LIABILITY

1999 to 2014 Accrued

$19,328,073,000
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() 2014 INVESTMENT FEES & EXPENSES

(“oof Ending Assets)
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TRANSFER OF WEALTH

SCs WORKING CLASS TO WEALTHY MONEY MANAGERS

$468
S468 million paid in 2014

minus

S171 million had we paid
national average of .57%

equals

$297,000,000
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Actual SC Fees for SC Fees at the
FY2014 National Average



SCS RETIREMENT FUND
ALTERNATIVE INVESTMENTS

South Carolina’s Share of Alternative Investments to Total Assets versus the National Median

47%

21%

Median (National Council of Public South Carolina
Employee Retirement Systems)



What kind of performance should South Carolinians expect for

$468,145,2327?

1,3 and S-year
Fiscal Year 2015 Fiscal Year 2014 periods

. Peer state

pensions

South Carolina Bottom
Investment Bottom :
Commission  ELLNEYEIS 15 percent 10 WORST

SC Investment Commission’s In FY14, the Over 1, 3 and S-year periods, Over the past decade, the
investment performance ranks SC Investment Commission’s SC Investment Commission  SC Investment Commission’s
in the bottom 10 percent investment ranks in the investment performance ranks investment performance
for rate of return bottom 15 percent of earners in the bottom 10 percent has ranked worst out of

all peer state pensions

State employees and retirees paid over $468 million in management fees last
year for some of the worst investment performance in the country.

South Carolina deserves better. :
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