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•Earns Too Little 
•Pays Too Much 
•Too Complex 
•Puts Us At Risk 
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NCPERS Avg Actual SC Fees
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SC’s fees are the highest in the nation because SC’s 
alternative allocation is the highest in the nation. 

Median (National Council of Public 
Employee Retirement Systems) 

South Carolina 

21% 

45% 



10.17% 

12.31% 

SC BNY Public
Funds

Median Rate
of Return

Fiscal Year 2013 

equals 

 $(600)

 $(400)

 $(200)

 $-

 $200

 $400

 $600

M
ill

io
n

s 

$500 million in  
lost earnings 



8.15% 
8.40% 

2.80% 

10.00% 

9.30% 

3.80% 

12.00% 

11.20% 

4.50% SC 
(bench
mark) 

ONE YEAR THREE YEAR FIVE YEAR 

BNY 
MEDIAN 

RATE  
OF  

RETURN 
FOR 

OTHER  
PUBLIC 

PENSIONS 

SC 
(return) 

HEK 
MEDIAN 

RATE  
OF  

RETURN 
FOR 

OTHER  
PUBLIC 

PENSIONS SC 
(bench
mark) 

SC 
(return) 

HEK 
MEDIAN 

RATE  
OF  

RETURN 
FOR 

OTHER  
PUBLIC 

PENSIONS 

SC 
(bench
mark) 

SC 
(return) 

HEK 
MEDIAN 

RATE  
OF  

RETURN 
FOR 

OTHER  
PUBLIC 

PENSIONS 



RSIC Bonus Report 
Fiscal Year 2013 
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RSIC Staff Earns $1.4 million in Bonuses Despite Poor Performance 
Policy Benchmark RSIC Peformance Percentage of funds that outperformed the RSIC
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